
 

 Frohburgstrasse 3 ∙  P.O. Box 4466 ∙ CH-6002 Lucerne 
T +41 41 229 53 80 ∙ F +41 41 229 53 97  

klaus.mathis@unilu.ch 
www.unilu.ch 

  
 

  
 
 
 
Lucerne, 30 July 2019 

 

Faculty of Law  
Prof. Dr. iur. Klaus Mathis, MA in Economics 

Full Professor of Public Law, Law of the Sustainable 
Economy, and Philosophy of Law 

 

 

 

Call for Papers 
 

9th Law and Economics Conference, University of Lucerne, 27-28 March 2020 

Law and Economics of Regulation 
 

 

Regulation today has grown into one of the main determinants of the modern economy. 
Financial service providers, pharmaceutical companies, automotive manufacturers, food 
and beverage producers, travel agencies, social media platforms – virtually every sector is 
subject to specific rules and standards in addition to general laws and regulations 
applicable across industries. The typical rational justifying regulatory intervention consists 
of promoting the public interest. Fixing markets that lack competition, balancing 
information asymmetries, internalizing externalities, mitigating systemic risk, or 
protecting consumers from irrational behaviour are frequently invoked to complement the 
invisible hand of the market with the visible hand of the state. 

Traditionally, law and economics literature has taken a mostly sceptical stance towards 
state interference and its justifications, from both normative and positive perspectives. In 
1969, Harold Demsetz criticized what he called the Nirvana approach to economics, i.e. 
the attempt to impose regulation whenever a difference between reality and a theoretical 
optimum is identified. Instead, he advocated a comparative institutional approach, 
according to which the institutional setting should only be amended if doing so actually 
yields preferable results. However, because regulation often yields unintended 
consequences, one should be hesitant to view regulation as the panacea that could turn 
an imperfect world into paradise. As a second strand of economic thought calling into 
question the public interest rationale as the main driver of regulatory growth, George J. 
Stigler, in 1971, suggested that much regulation in fact serves the private interest of 
powerful interest groups rather than advancing social welfare.  
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Since Demsetz’s and Stigler’s early contributions, the debate around the law and 
economics of regulation has raised many questions in need of answers, whose implications 
span a variety of legal fields and almost every major economic sector: to what extent do 
different regulatory goals such as data privacy, environmental protection, or safety require 
different regulatory strategies?. Which regulatory instruments should be implemented 
under various sorts of market conditions? What drives public agencies when they enact 
and enforce regulation? Is sectorial self-regulation a viable and legitimate alternative to 
regulation through government agencies? Which sanctions are most effective?  

This conference aims to explore these and related timely issues in the regulation of various 
economic sectors, theoretically and empirically, from both the neoclassical and the 
behavioural economics approaches to regulation. 

The contributions will be published in the academic book series “Economic Analysis of Law 
in European Legal Scholarship” (http://www.springer.com/series/11927). 

 

Schedule 

30 September 2019 submission of proposals 
15 October 2019 selection of proposals 
29 February 2020 submission of draft papers 
27-28 March 2020 presentation of papers at the conference 
30 April 2020 submission of final papers 
Fall 2020 publication of volume 

 

Submission of Proposals 

If you would like to submit a paper for this conference, you are kindly requested to send a 
brief description of your topic (1-2 pages) and a short CV no later than 30 September 2019 
to Prof. Dr. iur. Klaus Mathis (klaus.mathis@unilu.ch). 

 

Speakers’ Expenses 

Speakers’ expenses for accommodation will be covered by the organizers. Speakers are 
kindly requested to apply to their home institution for their travel expenses. 

 

Organization 
Organized by the Prof. Dr. Klaus Mathis, University of Lucerne, in collaboration with Prof. 
Dr. Avishalom Tor, University of Notre Dame Law School. 
 
https://www.unilu.ch/fakultaeten/rf/professuren/mathis-klaus/mitarbeitende/klaus-mathis/ 
 
http://law.nd.edu/program-on-law-and-market-behavior/ 
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